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PRESS RELEASE BY THE HOUSE OF REPRESENTATIVES 

 

Inter-parliamentary conference on Stability, Economic Coordination and Governance in the EU 

 

Clayton Bartolo MP participated in the inter-parliamentary conference on Stability, Economic 

Coordination and Governance (IPC-SECG) in the EU on behalf of the Maltese Parliament. The 

conference took place in Helsinki between 30 September and 1 October and was organised within the 

framework of the interparliamentary dimension of the Finnish Presidency of the Council of the 

European Union. 

 

Several subjects were on the agenda of the meeting including European Monetary Union reform, the 

future of the EU2020 Strategy for growth and jobs, how to trigger public and private investments in 

the EU and how to support innovation for sustainable growth. Ms Tuula Haatainen Deputy Speaker 

and Mr Johannes Koskinen, Chair of the Finance Committee of the Finnish Parliament opened the 

Conference. Mr Marco Buti, Director General for Economic and Financial Affairs of the European 

Commission spoke about the need for an adequate policy mix linked to structural reforms, monetary 

policy and fiscal policy to complete European Monetary Union. Mr Olli Rehn, Governor of the Bank 

of Finland stated that fiscal policy needs to play a bigger role in the current economic and fiscal 

climate. The conference also discussed well-being and household and working conditions. Mr Jyrki 

Katainen, Vice-President of the European Commission, spoke about the need for reducing the 

investment gap and for a better assessment of the Capital Markets Union. Discussions also focused 

on the need to further reduce CO2 emissions so that global warming can be controlled. This will 

require further investment in research and innovation in green energy according to Mr Mika Anttonen, 

Chief Executive Officer, St1 Group.  
 

Clayton Bartolo participated actively in the general debate organised in the plenary session. Bartolo 

spoke about the economy of well-being, particularly about gender equality. He added that coming 

from a country with the third lowest unemployment statistics in the European Union, he encouraged 

other countries to follow Malta in offering free childcare to all persons who are in employment. He 

also explained that this has not only led to an increase in female participation in the workforce from 

52% in 2013 to 63.4% in 2018, but that it is also increasing the disposable income of families. In turn, 

this contributes to government finances, as more people are paying national insurance and taxes. This 

means that the national budget is being increasing without an increase in taxes. Bartolo remarked that 

the challenge ahead is the need to address the gender pay gap.  

 

The next meeting of the IPC-SECG will meet in Brussels in February 2020.  

 

 


