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A'IT Nru . XIV ta ' I · I~9 

A rr biex jemrllda /· AII 11/' 1-1988 d"'ar I-Offshore rrlUIS. 

lL-PRESIDENT. bi l·parir u I·kunsc:ns tal ·Kamra tad-DcpUlati . 
imlaqqgha fdan il- I'arlamcnt. u bl-awtoril~ 13·1·;stCM. harcs b'l igi d:1I! 
li gtj:-

I . Dan I-All jista' jissejjah I-All la ' 1-1989 li jemcnda I-All dwar -r"ol" fil.,*"". 
I-Offshorl' Trusts, u ghandu jinq1lra u jiftichcm haga wahda ma' I-All 
ta' 1·1988 dwar I-Offshore Trus/s. bawnhck k iljed 'il quddicm imscjj"h 
'"1·An prinCipali'". 

2. Minflok it-ti fsira la' "proprjct~ immobbli sitwala f Maha" n. 
artikolu 2 ta' I- An prinCipali , ghandtlll lidhol it-tifsi ra 1i sejja: 

.. "proprjcla immobbli silwala fMal'~I "' tinkludi anjonijict. sr()("k 

jcw obbl igaz.zjonijiel fi jcw Ill ' kumpannija li I-ani~ tagbha jink ludi 
proJlrjel~ immobbli sitwata f Malla jew 11. jew ta' kumpannija, li 
m" Ikunx kumpannija offshore. registrala f Maha;". 

J. ;o.' inflok is-suban ikolu (6) la' I-anikolu 18 ta"I -At! principal i 
ghandu jidhol dan is-subanikolu li gej: 

""(6) Mal-hatra la" ml.llff gdid kull haga mchliega bic ~ il· 
propr;cta tat·/TIISI liSi \'cMitu fi jcw lahl il-konTrolllal -lrImrr ghal 
dak il -i mien ghandha. u tiSla' Ikun mchticga mit-lrI.s/ff jcw xi 
hcnclkjarju li. ssir."' 

~ . Fi t·test [nglit I :'~'~ llha rt i k olu (,\) Iu" I·artikolu 21 ta' I·An 
principali. minn"k il-kliem "Authority of the Court" ghandhom jidhlu 
I-kliem "'authnrity of the Court". 
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5. FiH .. ,1 Inglii: w· J·~rlikolu 27 la' I·AII printip:,li. minnok il· 
kli cm "proj)<"rty 10. or 10 truSlees for 111.:- ocnefil of any pcr)()"" 
gllandhom jidhlu I-kli cm "properly 10. or 10 Iru£IU$ for IlIe benefit of. 
any person" . 

6. Fis-subpawgrafu (iii) tul-paragrafu (a) tas-sub:Htikulu (2) Il" 
I-art ikolu 37 ,a' I·AII prinCipali. minfloK il -klicm ",,,' xi" gha lldhnm 
jidhlu I·klicm "jcw ~i·· . 

7. Fis-~uhar' i k olu (2) ' i,·I·:utikolu 311 ta·I·AII prinCip;lli. minnnk 
il-klicm ~scI Sh:, ohr:1 til1 ·00rli~ gh~ndhom jidhlu Hdicm "sctgha ohra 
moghlijl' lill-Qorli ~. 

11 . Minflok 'S')ub:,rlikolu (I) la' 1-3rlikolu 44 1;, ' 1',\ 11 printip"li 
ghamlu jidhut d:m is·~uh;lrlikolu li gcj; 
- K.I' ,~.\ ( I) IHana li 1;lhalla, la lu I·AII dw:u il ·Ta.na fuq 1-

IIfCUIIU·. jcw ,,,Ilt si lig' ohr:o li lissosti,wi\si dik i\.ii))i. fuq 
I·i"come la' offshore !rim u fuq xi illcum,· la' bo::nditjarju li 
ji rri:f.ulw minn dik it ·mm. ghandha lk un ghar· rigward la ' 
d .. 1;. I-j"e()lu" kollu. m' le)11 lira gll:1I kull sen:. la' •• ima . u 
ghandha ti'hallas miHrusl lill-AwlOril~ gh:m·nom 1:11· 
Kummi~;'rju tat·Taxxi Inte rni mllux iijed lard mill·uhhar 
w' Jann:.r la' kull sena li tig. wara dik 1(lr-retislr3lljoni tal· 
/fU.5I. ". 

11. Fb·~ uj)( , rlikolu (I) ta' I-arlikulu -M> I .. ' t· A 11 pri ntip~li. il -kliem 
-ta' 1-19-lK" ~h3ndhom jithassru. 

10. L-l,rl ikolu ~ 7 la' I- An prinCipal i ~hal1<lu ji~, ("m("ndal lif gej: 

(:,) li,·, ul1anikolu (I) 'icl:hu. minnok il·kliem - t a~­
.ub;milo)u ( .~r ~handh<Jm jidhlu I'llicm ·· tas·.ubani l oli (JI u 
(4)"'; 

(hI I. HeSt Ingli;': ",,·subanikolu (.1) ,icghu. minflok ij· kclma 
";ubpti,"h" !!h:.ndha tidhol ll -kelmn ··aduplmion.··: 

(.' ) II-'m.,.:mm i subani kolu (3). minllok il · kl iem "ghal 
dmiriji.:, hl1 :'la d ireHuri jcw scgrclarji la' kumpanniji offJlw,{" 
ghandhom jifl iehmu bllal .. rife rcnzi gh~d·dmirijiet ,a' IfUSIf"f'S" 
gtmndhom jidhlu I·kliem ~!!-h al di rClIuri j.:-w scgrelatj i la' 
~ulllpa nniji oUlhOlr j.:-w ghad·dllliriJ"'1 laghhom ghandhom 
jif' ichmu bh .. lu nfercRzi ~haIITUlI"£ jc'" .!Jh3d-dmirijicl lag.hhom ~. 

11. 1'1 ·a r1 il olu -lK la I-All prll1clpali . minOok il-khem 
~ iI"'·\Onll.:' I :l h l:I~i ~, j hhala Hnc,'.' ... · J,:h:tmlhnm jidhlu I-klicm 
"awrorizlata I i tagi xxi bhala ImJI""'; U minftllk il·kliem "u ebda persu [l3 
hlicf kumpannip tlomml'f' "wlori;.].:u a k,f imi>\'mm, ha", n fuq ma liSla' 
li~i rnahtura InlSU·t· la ' off,hlm' 1nl''' ' gh3ndhom jidhlu I-k liem "U 
oU"/IO,r 1nl.!! g"andha f"kull I.l1lien ik,'lIha Kump.LlII1tja lP "millet· bh"b 
wiehcd mil_mw"n laghha··. 

12. Fit·lest Ingli t la.· ~ubarllkolu (3, I;, ' 1·"rlik,llu 51 la' I·AII 
prmt ip,Il,. minflok Il -Idicm "Ih" }\ cl. Ih,' }\ CI or llm;,~ion cons,i luling 
Ihe llFFcncc can be at1rlbUICd dm!,·tl) III " per<e>n Of j)<"TSOllS clcal1~ 
idcntifi"bly.~ ghandhom j,dhlu I-klicm ··this At'!. Ih,' ad or omiss,,,n 
oon;;li, u,ing Ihe offence '''lO be att r'hu,.'d (hrec, I~ lu ~ Jl"lYIn or pcr'><,n, 
clcurh .dcnliliatoie .... 



IJ . Fl-Iskeda li tinsab ma' I-A It principali, mi nflok il-kli em "I-A It 
ta' 1_1948 dwar it -Taxxa fuq l-h,c()mc" ghandhom jidhlu I-kli em "I-All 
dwar il-Taxxa fuq I-Income, Kap, 123" , 

I"""ndo .. ' 
I-M od. ~ ,,<»Ab 
mo' I_All prinotil"'~ ' 

Mghoddi mill-Kamra lad-Depulali fis-Scduta Nru, 245 131-13 ID' Cunju, 1989, 

P. M USCAT TERRIBLE 
Sh imn fll{- Kllmra Illd-DcpUlali 

LAWRENCE GONZI 

Speake r 
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CENsu T ABONE 

President 

16th June, I9SQ 

ACT No. XIV of 1989 

AN ACT 10 amend Iht Offshore Trusl)' ACI. 1988. 

BE IT ENACTED by the Presidem. by and with the advice and 
consent of the House of Representatives, in this present Parl iament 
assembled. and by the authority of the same, as follo~:-

I. This Act may be ciled as the Offshore Trusts (Amendment) 
Act. 1989. and shall be read and construed as one with the Offshore 
Trusts Act, 1988, he reinafter referred to as "the principal Act". 

2. For the definition of "immovable property si tuated in Malta ~ 
in seetion 2 of the principal Aet. there shall be substituted the following: 

~ ~immovable property situated in Malta~ includes shares. 
stock or debentures in or of a company whose assets include 
immovable property situated in Malta or in, or of a oompanyother 
than an offshore oompany, registe red in Malta~~ . 

J . For subsection (6) of seaion 18 of the principal Act there 
shall be substituted lhe following subsection: 

"(6) On the appointment of a new trustee anything lequisite 
for vesting the tru.t property in or unde r lhe conlrol of the trustee 
for the time being shall be. and may be required by the trustee 
or any beneficiary to be. dO!Je.-. 

4. In lhe Engli sh tellt of subsection (3) of seetion 21 of the 
prim:ipal Act. for the words "AU{hori ly of the Court" tllere shHlI be 
substituted the words -authority of the Court" , 

S. [n the English tnt of section 27 of the principal Act . for the 
words "property \0, or to trustees for the benefit of any person~ there 
mall be substituted the words "property to. orto trustees for the benefit 
of. any person". 



6. In sub-paragraph (iii) of paragraph (a) of 5ubsc<:lion (2) of 
sccIion 37 of the principal Act . for the ""orm; "of :ony~ there shall be 
substit uted the words ~or any'·. 

7. In subsect ion (2) of ~tion J8 of the principal Act. fo r the 
words ~powcr 10 the Court" there shall be substituted the words ~powe r 

given to the Court ~. 

S. For suhsection (I) of section 44 of the principal Act , there 
sh~1I be substituIl'd the following subsection: 

-C.p. I~.' ( I) The tax chargeable under the Income Tax Act. or 
under any enactment rtplacing thal law. on Ihe income of 
:In offshore trust and on any income of a beneficiary arising 
from such !rUSt. shall be in respect of all such income. two 
hundred lir; fOTeaeh yea r of assessment . and sha ll be payable 
by the trust to the Authority on behalf of the Commissioner 
of Inl:md Revenue not late r than the end of January of each 
year fo llowing that of the regist ration of the trust.·· . 

11 . In subsection (I) of section 460f the principal Act. the number 
"1948 .~ shall be dl'le ted. 

10. Section 47 of the principal ACI shall be amended as foIlO'A"S: 

(a) in subsection (I) t hcr~'(If. for the words "of subsection 
(3)"' there sha ll be substituted the " ords "of subsections (3) and 
(4)": 

(b) in the Englii;h text of subsect ion (."I) thereof. for the 
word "adaptions" there sha ll be >ub.t itu tcd the word 
"adaptations" : 

(c) in the said subloCction (3). for the word, ·· to duties a, 
directOr) o r 'oeere taries of offshore companies shall be ~"()r1~trucd 
as references to the duties of trustees" there shall be substituted 
the words ·· to directors Of IoCcrelaries of offshore companies or to 
their duties shall be construed as references!o trustees or!o their 
dutics~ . 

11 . In !>Cet ion 43 of the principal Ac!. for !he ... ord, ~au!homcd 
to act as !he !ru,tec" there ,ha ll be sub,tituted !hi.' ... ·ord, "authorbed 
to act as a trus!ee": and for the words ~3nd no perwn othcr than a 
nominee compan)' authorised as aforesaid may be appointed truS tee 
of an offshore trust" there .hal1 be , ub>titu!cd !he words - and an 
offshore trust sha ll at all times hJ~c :0 nominee compan~ as one of irs 
!rustees" . 

12. In the Englls ir tex! of subsection (3) of »Cl'!ion 51 of the 
principal Act. fo r the word, ··this Act . !hc' An or omi,s ion con,ti!uting 
the offence can be <lllributcd direct ly t" a pcr~()1\ or person, clearly 
identifiably."' there .hall he .'Ub,li!Uled tht "",..ts ··tiri, AC1.thc a~! or 
omission con,titutlll!; the .. f{tnee Can he ~ I !rihu l cd ..tirec!ly h) a pcr.;tlll 
o r PClOOn' dcarl~ i..t~ntiti"ble."·. 
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U . I"llie Scliedule 10 Ihe principal ACI. for lhe words "lnCl)m~ 
Tax ArI. /948" IheTt' shall be subst iluted Ihe words " Im:o~ Tu A ct. 
Cap . 11T. 

Passed bylht' House or Represenlalivesal Sitting No. 2450 rlhc ]3th June . 1989. 

p, M USCAT T t;RRlOl. E 
Clerk 10 'he HOfIU of Rt'PTf St,,/aliI'{'S 

LAWRENCE GONZI 
Speaker 
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