VERZJONI ELETTRONIKA

Suppliment tal-Gazzetta tal-Gvern ta’ Malta, Nru. 21,439, 16 ta’ Mejju, 2025

Tagsima A
ATT Nru XI tal-2025 ACT No. XI of 2025
ATT mahrug b’ligi mill-Parlament ta’ AN ACT enacted by the Parliament of
Malta. Malta.
ATT sabiex jemenda diversi ligijiet dwar AN ACT to amend various financial

is-servizzi finanzjarji. services laws.
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Naghti I-kunsens tieghi.

(L.S) MYRIAM SPITERI DEBONO
President

16 ta’ Mejju, 2025
ATT Nru XI tal-2025
ATT sabiex jemenda diversi ligijiet dwar is-servizzi finanzjarji.

IL-PRESIDENT bil-parir u I-kunsens tal-Kamra tad-Deputati,
imlagqgha f’dan il-Parlament, u bl-awtorita tal-istess, harget b’ligi
dan li gej:-

1. (1) It-titolu fil-qosor ta’ dan 1-Att hu I-Att tal-2025 i Titolu fil-qosor
jemenda Diversi Ligijiet dwar is-Servizzi Finanzjarji. u bidu fis-schh.

(2) L-artikoli 5(e), 9(a)(i) u 9(b) (izda limitatament ghall-
paragrafu (j)), 11, 13, 18(¢) u 19 ghandhom jidhlu fis-sehh f’dik id-
data jew dati li 1-Ministru responsabbli ghar-regolamentazzjoni tas-
servizzi finanzjarji jista’, b’avviz fil-Gazzetta, jistabbilixxi u jistghu
jigu hekk stabbiliti dati differenti ghal dispozizzjonijiet u, jew
ghanijiet differenti ta’ dan 1-Att.

TAQSIMA 1
EMENDI GHALL-ATT DWAR TRUSTS U TRUSTEES

2. Din it-Tagsima temenda 1-Att dwar Trusts u Trustees 0 Emendi ghall-
ghandha tinqara u tinftichem haga wahda mal-Att dwar Trusts u “idvar frusts
Trustees, hawn izjed ’il quddiem f’din it-Taqsima msejjah 1-"Att Kap.331

principali".
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3.  Fis-subartikolu (3) tal-artikolu 52 tal-Att prin¢ipali I-kliem
"kodi¢i ta’ kondotta, hlas ta’ drittijiet u kull haga ohra skont ma I-
Awtorita tista’ tqis 1i jkun adatt" ghandhom jigu sostitwiti bil-kliem
"kodi¢i ta’ kondotta u kwalunkwe haga ohra skont ma I-Awtorita
tista’ tqis li jkun adatt".

TAQSIMA 11
EMENDI GHALL-ATT DWAR IS-SWIEQ FINANZJARJI

4. Din it-Tagsima temenda 1-Att dwar is-Swieq Finanzjarji u
ghandha tinqara u tinftichem haga wahda mal-Att dwar is-Swieq
Finanzjarji, hawn izjed ’il quddiem f’din it-Tagsima msejjah 1-"Att
principali".

5. Is-subartikolu (1) tal-artikolu 2 tal-Att princ¢ipali ghandu
jigi emendat kif gej:

(a) minnufih wara t-tifsira "Direttiva dwar id-Drittijiet
tal-Azzjonisti" ghandha tigi mizjuda t-tifsira gdida li gejja:

" "Direttiva dwar il-Bilan¢ bejn il-Generi" tfisser
id-Direttiva (UE) 2022/2381 tal-Parlament Ewropew u tal-
Kunsill tat-23 ta’ Novembru 2022 dwar it-titjib tal-bilan¢
bejn il-generi fost diretturi ta’ kumpaniji elenkati u mizuri
relatati, kif emendata minn zmien ghal zmien, u tinkludi
kwalunkwe strument legali vinkolanti, linji gwida u mizuri
ohra li jkunu gew, jew jistghu jigu, mahruga tahtha;";

(b) minnufih wara t-tifsira "immobilizzazzjoni"
ghandha tigi mizjuda t-tifsira gdida li gejja:
" "informazzjoni regolata" ghandu jkollha l-istess
tifsira bhal dik assenjata lilha fir-Regoli tas-Swieq
Kapitali;";

(¢) minnufih wara t-tifsira "provditur ta’ servizzi ta’
rappurtagg tad-data" ghandha tigi mizjuda t-tifsira gdida li
gejja:

" "Regolament dwar Bonds Ekologi¢i" tfisser ir-
Regolament (UE) 2023/2631 tal-Parlament Ewropew u tal-
Kunsill tat-22 ta’ Novembru 2023 dwar il-Bonds Ekologici
Ewropej u d-divulgazzjonijiet fakultattivi ghall-bonds
ikkummercjalizzati bhala ambjentalment sostenibbli u
ghall-bonds marbuta mas-sostenibbilta, kif jista’ jigi
emendat minn zmien ghal Zmien, u jinkludi kwalunkwe
mizuri ta’ implimentazzjoni li jkunu gew, jew jistghu jigu,
mahruga tahtu;";



gej:
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(d) minnufih wara t-tifsira gdida "Regolament dwar
Bonds Ekologic¢i", kif mizjuda, ghandha tigi mizjuda t-tifsira
gdida li gejja:

" "Regolament DORA" tfisser ir-Regolament (UE)
2022/2554 tal-Parlament Ewropew u tal-Kunsill tal-14 ta’
Di¢cembru 2022 dwar ir-reziljenza operazzjonali digitali
ghas-settur finanzjarju u li jemenda r-Regolamenti (KE)
Nru 1060/2009, (UE) Nru 648/2012, (UE) Nru 600/2014,
(UE) Nru 909/2014 u (UE) 2016/1011, kif emendat minn
zmien ghal zmien, u jinkludi kwalunkwe strumenti legali
vinkolanti, linji gwida u mizuri ohra li jkunu gew, jew
jistghu jigu, mahruga tahtu;";

(¢) minnufih wara t-tifsira "spettur" ghandha tigi
mizjuda t-tifsira gdida li gejja:

" "sponsor" tfisser persuna registrata mal-awtorita
kompetenti skont id-dispozizzjonijiet tal-artikolu 12B,
sabiex tipprovdi pariri, gwida u gharfien espert lil emittenti
li japplikaw, jew jixtiequ japplikaw, ghall-ammissibilita fI-
elenku ta’ titoli f’suq regolat lokali taht dan 1-Att, u kif
jista’ jigi preskritt;";

(f)  minnufih wara t-tifsira gdida "sponsor", kif mizjuda,
ghandha tigi mizjuda t-tifsira gdida li gejja:

" "strument legali vinkolanti" tfisser kwalunkwe
mizura direttament applikabbli, inkluzi izda mhux limitati
ghal, kwalunkwe standard tekniku ta’ implimentazzjoni,
kwalunkwe standard tekniku regolatorju jew mizuri simili,
mahruga taht legizlazzjoni tal-Unjoni Ewropea;".

6. L-artikolu 2A tal-Att princ¢ipali ghandu jigi emendat kif

(a) fis-subartikolu (2) tieghu I-kliem "ghall-finijiet
kollha tal-" ghandhom jigu sostitwiti bil-kliem "ghall-finijiet
kollha tad-dispozizzjonijiet rilevanti tal-" u I-kelma "EMIR,"
ghandha tigi sostitwita bil-kliem "EMIR, id-Direttiva dwar il-
Bilan¢ bejn il-Generi, ir-Regolament dwar Bonds Ekologi¢i,";

(b) fis-subartikolu (3) tieghu l-kelma "EMIR," ghandha
tigi sostitwita bil-kliem "EMIR, id-Direttiva dwar il-Bilan¢ bejn
il-Generi, ir-Regolament dwar Bonds Ekologic¢i,".

7. Minnufih wara l-paragrafu (i) tas-subartikolu (1) tal-

artikolu 3 tal-Att principali ghandu jigi mizjud il-paragrafu gdid li
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"(ia) drittijiet u hlasijiet fir-rigward ta’ kwalunkwe talba,
applikazzjoni jew kull haga ohra Ii tista’ tigi sottomessa lill-
Awtorita taht dan 1-Att, inkluz id-drittijiet u I1-hlasijiet fir-
rigward ta’ kwalunkwe permess, licenzja, awtorizzazzjoni,
registrazzjoni, ezenzjoni jew xi benefic¢ju iehor, kif ukoll
kwalunkwe drittijiet jew hlasijiet fir-rigward tal-funzjonijiet
regolatorji, supervizorji jew investigattivi tal-Awtorita skont
dan 1-Att jew xi regolamenti maghmula jew Regoli mahruga
tahtu;".

8. L-artikolu 4F tal-Att prin¢ipali ghandu jigi emendat kif

(a) is-subartikolu (1) tieghu ghandu jigi sostitwit bis-
subartikolu gdid li gej:

"(1) Suqregolat ghandu jistabbilixxi u jzomm fis-
sehh ir-reziljenza operazzjonali tieghu skont ir-rekwiziti
stabbiliti fil-Kapitolu II tar-Regolament DORA sabiex
jizgura li s-sistemi tan-negozju tieghu huma reziljenti,
ikollhom kapacita sufficjenti sabiex jittrattaw l-oghla
volumi ta’ ordnijiet u messaggi, li jkunu kapaci jizguraw
kummer¢ ordnat taht kondizzjonijiet ta’ stress sever fuq is-
suq, li jigu ttestjati kompletament sabiex jigi zgurat li
dawk il-kondizzjonijiet jintlahqu u li jkunu soggetti ghal
arrangamenti ta’ kontinwita effettiva tan-negozju, inkluza
politika u pjanijiet ghal kontinwita sabiex tigi zgurata I-
kontinwita tan-negozju fl-ICT u r-rispons u l-irkuprar tal-
ICT stabbiliti skont 1-Artikolu 11 tar-Regolament DORA,
sabiex jizgura l-kontinwita fis-servizzi tieghu jekk ikun
hemm xi nuqqas fis-sistemi tan-negozju tieghu."; u

(b)  is-subartikolu (9) tieghu ghandu jigi sostitwit bis-
subartikolu gdid li ge;j:

"(9) Suq regolat ghandu jkollu fis-sehh sistemi,
proc¢eduri u arrangamenti effettivi, inkluzi:

(a) dawk is-sistemi li jehtiegu lil membri
jew partecipanti li jwettqu ttestjar xieraq ta’
algoritmi u 1i jipprovdu ambjent li jiffacilita tali
testijiet, skont ir-rekwiziti stabbiliti fil-Kapitoli IT u
IV tar-Regolament DORA sabiex:

(1) jizgura li sistemi kummerc¢jali
algoritmi¢i ma  jistghux joholqu jew
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jikkontribwixxu ghal kondizzjonijiet
dizordinati tan-negozju fis-suq; u

(i1) jamministraw kondizzjonijiet
dizordinati tal-kummer¢ li gejjin minn dawk
is-sistemi algoritmici tan-negozju; u

(b) sistemi sabiex jillimitaw il-proporzjon
ta’ ordnijiet mhux ezegwiti ghal tranzazzjonijiet li
jistghu jiddahhlu fis-sistema minn membru jew
partecipant sabiex:

(1)  ikun jista’ jigi mnaqqas il-fluss
ta’ ordnijiet jekk ikun hemm riskju li tkun
tista’ tintlahaq il-kapacita tas-sistema tieghu;
u

(i) jigi limitat u infurzat id-dags
minimu li bih jista’ jigi ezegwit fis-suq.".

9. L-artikolu 11 tal-Att prin¢ipali ghandu jigi emendat kif gej:

(a)  is-subartikolu (1) tieghu ghandu jigi emendat kif
gej:

(i) minnufih wara l-paragrafu (b) tieghu ghandu
jigi mizjud il-paragrafu gdid li gej:

"(ba) tapprova, jew tichad, ir-registrazzjoni ta’
sponsor, kif jista’ jigi preskritt;";

(1) minnufih wara l-paragrafu (d) tieghu ghandu
jigi mizjud il-paragrafu gdid i gej:

"(da) tezamina jekk, u tizgura li, l-informazzjoni
regolata ta’ emittent tkun konformi mar-rekwiziti
stabbiliti fir-Regoli tas-Swieq Kapitali;";

(b)  fis-subparagrafu (ii) tal-paragrafu (h) tas-subartikolu
(2) tieghu I-kliem "Regoli tas-Swieq Kapitali mahruga
tahthom." ghandhom jigu sostitwiti bil-kliem "Regoli tas-Swieq
Kapitali mahrugin tahthom;" u minnufih wara ghandhom jigu
mizjuda l-paragrafi godda li gejjin:

"(i)  titlob li emittent jerga’ johrog mill-gdid
informazzjoni regolata, sabiex johrog nota korrettiva u,
jew biex jirrifletti korrezzjoni f’kull informazzjoni
korrettiva futura;
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() thassar jew tissospendi r-registrazzjoni ta’
sponsor f’dawk i¢-¢irkostanzi kif jistghu jigu preskritti.".

10. L-artikolu 12 tal-Att prin¢ipali ghandu jigi emendat kif
gej:
(a)  is-subartikolu (2) tieghu ghandu jigi mhassar; u

(b) fil-paragrafu (a) tas-subartikolu (3) tieghu l-kliem
"f’xi regolament maghmul mill-Ministru taht is-subartikolu (2)"
ghandhom jigu sostitwiti bil-kliem "fi kwalunkwe regolamenti
maghmula skont l-artikolu 14A".

11. Minnufih wara l-artikolu 12A tal-Att princ¢ipali ghandhom
jigu mizjuda l-artikoli godda li gejjin:
tfiilgg:ozrzslim 12B. (1) Kwalunkwe persuna li tkun bihsiebha
dispozizzioni  tagixxi bhala sponsor f’Malta, jew li tipprezenta ruhha li
tranzitorija. tagixxi bhala tali, ghandha tapplika mal-awtorita
kompetenti ghal registrazzjoni sabiex taghmel dan.
Ghaldagstant, 1-ebda persuna ma ghandha tipprovdi, jew
tipprezenta ruhha bhala li tipprovdi s-servizzi ta’
sponsor f’Malta sakemm ma tkunx debitament registrata
mal-awtorita kompetenti skont dan I-Att bil-mod
preskritt u kif jista’ jigi provdut fir-Regoli dwar Swieq
Kapitali.

(2) Applikazzjoni ghal registrazzjoni bhala
sponsor ghandha ssir mal-awtorita kompetenti bil-mod
preskritt u kif jista’ jigi provdut fir-Regoli dwar Swieq
Kapitali.

(3) Kwalunkwe persuna li, fid-data tal-bidu fis-
sehh ta’ dan l-artikolu, tkun diga qieghda tipprovdi jew
tipprezenta ruhha bhala 1i tipprovdi s-servizzi ta’
sponsor, tista’ tkompli toffri dawk is-servizzi ghal
ghaxar (10) xhur biss minn tali data tal-bidu fis-sehh ta’
dan l-artikolu, jekk tkun tissodisfa z-zewg (2)
kundizzjonijiet li gejjin:

(a) jekk tkun issottomettiet mal-awtorita
kompetenti  applikazzjoni ghal registrazzjoni
debitament kompluta skont id-dispozizzjonijiet ta’
dan l-artikolu u kwalunkwe regolamenti u regoli
mahruga taht I-Att, sa mhux aktar tard minn xahrejn
(2) mill-imsemmija data ta’ bidu fis-sehh ta’ dan I-
artikolu; u
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(b)  jekk tkun giet registrata mill-awtorita
kompetenti gqabel ma jiskadu l-imsemmija ghaxar
(10) xhur mid-data ta’ tali bidu fis-sehh:

Izda l-awtorita kompetenti ghandha
jew tirregistra tali persuna li tkun applikat ghar-
registrazzjoni jew inkella tichad l-applikazzjoni
ghar-registrazzjoni maghmula skont dan is-
subartikolu, gabel l-iskadenza ta’ tali ghaxar (10)
xhur  galadarba l-applikazzjoni  debitament
kompluta tkun giet sottomessa lill-awtorita
kompetenti skont id-dispozizzjonijiet ta’ dan 1-Att
u kwalunkwe regolamenti maghmula u regoli
mahruga taht I-Att. "Applikazzjoni debitament
kompluta" ghandha  tinkludi  kwalunkwe
informazzjoni jew dokumentazzjoni nieqsa jew
addizzjonali li tista’ tigi mitluba sussegwentement
mill-awtorita kompetenti. Ir-registrazzjoni jew ic-
¢ahda, skont il-kaz, ghandha ssir mill-awtorita
kompetenti skont id-dispozizzjonijiet ta’ dan 1-Att
u kwalunkwe regolamenti maghmula jew regoli
mahruga tahtu.
12C. (1) L-awtorita kompetenti tista’ tirregistra

jew tichad applikazzjoni ghal registrazzjoni maghmula
skont l-artikolu 12B, bil-mod u fi¢-¢irkostanzi preskritti.

(2) Fl-ghoti ta’  registrazzjoni  l-awtorita
kompetenti tista’ tissogetta l-applikant ghal dawk il-
kundizzjonijiet li jkun jidhrilha xierqa. Wara li tkun
harget ir-registrazzjoni, l-awtorita kompetenti tista’,
minn zmien ghal Zzmien, tibdel jew tirrevoka kwalunkwe
kundizzjoni hekk imposta jew mod iehor timponi
kundizzjonijiet godda.

(3) L-awtorita kompetenti ghandha tohloq
registru tal-isponsors kollha li jkunu gew moghtija
registrazzjoni skont id-dispozizzjonijiet ta’ dan I-Att. Ir-
registru ghandu jkun miftuh ghall-pubbliku fuq is-sit
elettroniku tal-awtorita kompetenti, ghandu jindika I-
ismijiet tal-persuni li lilhom tkun inghatat tali
registrazzjoni u ghandu jigi aggornat fuq bazi regolari.

12D. L-awtorita kompetenti tista’, fi kwalunkwe
wagqt, fic-¢irkostanzi preskritti, thassar jew tissospendi r-
registrazzjoni ta’ sponsor moghtija skont id-
dispozizzjonijiet ta’ dan 1-Att.".
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mizjud l-artikolu gdid li gej:

"Setgha tal- 14A. TlI-Ministru, li jagixxi fuq il-parir tal-awtorita
Jl\fglgﬁg‘ l kompe‘tenti‘, jis1§a’ ‘ jag.f‘lmel re‘go‘lament.i sabiex jaghti
regolamenti. effett lid-dispozizzjonijiet ta’ din it-Tagsima u, bla hsara

ghall-generalita ta’ dak li ntqal gabel, jista’, permezz ta’
tali regolamenti, b’mod partikolari jaghmel kwalunkwe
haga minn dawn li gejjin:

(a) jipprovdi li kwalunkwe titolu li jaga’
taht id-deskrizzjoni jew kategorija kif jista’ jigi
specifikat f’tali regolamenti, ma ghandux ikun
ammissibbli li jigi elenkat fuq xi suq regolat lokali;

(b) jirregola kwalunkwe drittijiet u, jew
hlasijiet ohra 1li ghandhom jithallsu lill-awtorita
kompetenti fir-rigward ta’ kwalunkwe
applikazzjoni ghall-approvazzjoni ta’ prospectus u
ghall-ammissibilita ta’ titoli fl-elenku ta’ suq
regolat lokali, kif ukoll kwalunkwe dritt u hlas fir-
rigward tal-funzjonijiet regolatoriji, supervizorji
jew investigattivi tal-awtorita kompetenti taht din
it-Tagsima, taht kwalunkwe regolamenti maghmula
jew Regoli dwar Swieq Kapitali mahruga tahtu, kif
jista’ jigi preskritt; u

(¢) jipprovdi ghal kwalunkwe haga
in¢identali ghal, jew konnessa ma’ kwalunkwe
haga hawn fuq imsemmija.".

13. Il-paragrafu (vA) tas-subartikolu (1) tal-artikolu 32 tal-Att
princ¢ipali ghandu jigi enumerat mill-gdid bhala I-paragrafu (va) u
minnufih wara ghandu jigi mizjud il-paragrafu gdid li gej:

"(vb) kwalunkwe sponsor jew kwalunkwe persuna li tkun
jew kienet uffi¢jal, impjegat jew agent ta’ dak I-isponsor;".

14. Is-subartikolu (5) tal-artikolu 33 tal-Att princ¢ipali ghandu
jigi sostitwit bis-subartikolu gdid li gej:

"(5) L-awtorita kompetenti ghandu jkollha s-setgha li
tordna 1i l-ispejjez kollha dwar, jew inc¢identali ghal,
investigazzjoni konformement ma’ dan l-artikolu tithallas mill-
persuni kkon¢ernati.".

15. Fis-subartikolu (2) tal-artikolu 39A tal-Att prin¢ipali I-
kliem "jew it-tnejn flimkien." ghandhom jigu sostitwiti bil-kliem "jew
it-tnejn flimkien:" u minnufih wara ghandu jigi mizjud il-proviso gdid
li gej:

"Izda I-penalitajiet amministrattivi imposti mill-awtorita



VERZJONI ELETTRONIKA

kompetenti skont id-dispozizzjonijiet ta’ dan Il-artikolu
ghandhom ikunu effettivi, proporzjonati u disswazivi.".

16. Il-paragrafu (a) tas-subartikolu (1) tal-artikolu 39B tal-Att
principali ghandu jigi sostitwit bil-paragrafu gdid 1i ge;j:

"(a) emittent ikun nagas milli jaghmel pubbliku, b’mod
korrett u komplet u fit-terminu mehtieg, kwalunkwe
informazzjoni regolata kif mehtiega f’dan 1-Att u fir-Regoli tas-
Swieq Kapitali; jew".

17. Fis-subartikolu (5) tal-artikolu 39G tal-Att prin¢ipali -
kliem "Ghandha tigi ppubblikata wkoll kull dec¢izjoni li tannulla
dec¢izjoni soggetta ghal appell." ghandhom jigu sostitwiti bil-kliem
"Ghandha tigi ppubblikata wkoll kwalunkwe decizjoni li tannulla
decizjoni tal-awtorita kompetenti li timponi penali amministrattiva
jew kwalunkwe mizura amministrattiva ohra.".

18. Is-subartikolu (1) tal-artikolu 42 tal-Att princ¢ipali ghandu
jigi emendat kif gej:

(a) fil-paragrafu (i) tieghu  I-kliem  "mizuri
amministrattivi ohra; jew" ghandhom jigu sostitwiti bil-kliem
"mizuri amministrattivi ohra;";

(b) fil-paragrafu (j) tieghu l-kliem "programm ta’ bonds
koperti," ghandhom jigu sostitwiti bil-kliem "programm ta’
bonds koperti;";

(¢) minnufih wara l-paragrafu (j) tieghu, kif emendat,
ghandhom jigu mizjuda l-paragrafi godda li gejjin:

"(k) 1i tirrifjuta applikazzjoni ghar-registrazzjoni
ta’ sponsor; jew

(1) 1i thassar jew tissospendi r-registrazzjoni ta’
sponsor,".

19. Minnufih wara l-paragrafu (¢) tas-subartikolu (1) tal-
artikolu 49 tal-Att prin¢ipali ghandu jigi mizjud il-paragrafu gdid li
gej:

"(¢a) sabiex jirregolaw l-attivitajiet ta’ sponsors mahtura
fir-rigward ta’ applikazzjonijiet ghall-ammissibbilta fl-elenku
ta’ titoli f’suq regolat lokali, inkluz il-hatra u r-registrazzjoni ta’
tali sponsors, it-thassir jew is-sospensjoni ta’ tali registrazzjoni
u kwalunkwe rekwiziti, restrizzjonijiet u kondizzjonijiet fir-
rigward tal-istess, u sabiex tigi regolata kwalunkwe haga li hija
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in¢identali ghal, jew konnessa ma’ tali hwejjeg;".

TAQSIMA 111
EMENDI GHALL-ATT DWAR SERVIZZI TA’ INVESTIMENT

b

20. Din it-Taqsima temenda I|-Att dwar Servizzi ta
Investiment u ghandha tinqara u tinftichem haga wahda mal-Att dwar
Servizzi ta’ Investiment, hawn izjed ’il quddiem f{’din it-Tagsima
msejjah 1-"Att principali".

21. L-artikolu 7 tal-Att prin¢ipali ghandu jigi emendat kif gej:

(a)  is-subartikolu (2) tieghu ghandu jigi emendat kif

gej:

(1) fil-paragrafu (g) tieghu l-kliem "tirrofta I-
ghoti ta’ dik il-licenza:" ghandhom jigu sostitwiti bil-kliem
"tichad 1-ghoti ta’ tali licenzja; jew";

(i1) il-proviso ghall-paragrafu (g) tieghu ghandu
jigi mhassar;

(ii1) minnufih wara Il-paragrafu (g) tieghu, kif
emendat, ghandu jigi mizjud il-paragrafu gdid li ge;j:

"(h) jekk id-detentur tal-licenzja jigi dikjarat
fallut, jew jidhol fi proceduri ta’ likwidazzjoni, jew
jaghmel kompozizzjoni mal-kredituri tieghu, jew jigi
mod iehor xolt.";

(b)  is-subartikolu (3) tieghu ghandu jigi emendat kif
gej:

(i) fil-paragrafu (f) tieghu Il-kliem "jew tal-
ekwivalenti taghhom:" ghandhom jigu sostitwiti bil-kliem
"jew tal-ekwivalenti taghhom; jew";

(i1) 1il-proviso ghall-paragrafu (f) tieghu ghandu
jigi mhassar;

(ii1) minnufih wara l-paragrafu (f) tieghu, kif
emendat, ghandu jigi mizjud il-paragrafu gdid li gej:

"(g) jekk l-iskema tigi dikjarata falluta, jew tmur
ghal proceduri ta’ likwidazzjoni, jew taghmel
kompozizzjoni mal-kredituri taghha, jew tigi mod
iehor xolta.".
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22. Fil-paragrafu (h) tas-subartikolu (1) tal-artikolu 12 tal-Att
prin¢ipali I-kliem "jew b’xi regolamenti maghmula taht dan I-
artikolu, kif jista’ jigi preskritt." ghandhom jigu sostitwiti bil-kliem
"jew b’regolamenti maghmula taht dan I-artikolu, inkluz id-drittijiet u
I-hlasijiet  fir-rigward ta’ kwalunkwe permess, licenzja,
awtorizzazzjoni, registrazzjoni, ezenzjoni jew benefic¢ju iehor, kif
ukoll kwalunkwe drittijiet jew hlasijiet fir-rigward tal-funzjonijiet
regolatorji, supervizorji jew investigattivi tal-awtorita kompetenti
taht dan 1-Att u regolamenti maghmula jew Regoli mahruga tahtu, kif
jista’ jigi preskritt.".

TAQSIMA 1V )
EMENDI GHALL-ATT DWAR IL-KUMMERC BANKARJU

23. Din it-Tagsima temenda 1-Att dwar il-Kummer¢ Bankarju
u ghandha tinqara u tinftichem haga wahda mal-Att dwar il-Kummer¢
Bankarju, hawn izjed ’il quddiem f’din it-Taqsima msejjah 1-"Att
principali".

24. Is-subartikolu (1) tal-artikolu 2 tal-Att prin¢ipali ghandu
jigi emendat kif gej:

(a) it-tifsira "direttur" tieghu ghandha tiddahhal
minnufih qabel it-tifsira "ditta ta’ investiment"; u

(b) minnufih wara t-tifsira "Regola Bankarja" ghandha
tigi mizjuda t-tifsira gdida li gejja:

" "Regolament DORA" tfisser ir-Regolament (UE)
2022/2554 tal-Parlament Ewropew u tal-Kunsill tal-14 ta’
Di¢cembru 2022 dwar ir-reziljenza operazzjonali digitali
ghas-settur finanzjarju u li jemenda r-Regolamenti (KE)
Nru 1060/2009, (UE) Nru 648/2012, (UE) Nru 600/2014,
(UE) Nru 909/2014 u (UE) 2016/1011, kif jista’ jigi
emendat minn zmien ghal Zmien, u jinkludi kwalunkwe
strument legali vinkolanti, linji gwida u mizuri ohra li
jkunu nhargu jew li jistghu jinhargu tahtu;".

25. Fil-paragrafu (i) tas-subartikolu (1) tal-artikolu 3 tal-Att
prin¢ipali 1-kliem "mill-BCE." ghandhom jigu sostitwiti bil-kliem
"mill-BCE;" u minnufih wara ghandu jigi mizjud il-paragrafu gdid li
gej:

"(j) jimponi tali drittijiet u hlasijiet fir-rigward ta’
kwalunkwe talba, applikazzjoni jew haga ohra li tista’ tigi
sottomessa lill-awtorita kompetenti taht dan 1-Att, inkluz id-
drittijiet u Il-imposti fir-rigward ta’ kwalunkwe permess,
licenzja, awtorizzazzjoni, ezenzjoni jew benefic¢¢ju iehor, kif
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ukoll kwalunkwe drittijiet jew hlasijiet fir-rigward tal-
funzjonijiet regolatorji, supervizorji jew investigattivi tal-
awtorita kompetenti taht dan I-Att u regolamenti maghmula jew
Regoli mahruga tahtu.".

26. Fil-verzjoni bl-Ingliz tas-subartikolu (1) tal-artikolu 4B
tal-Att principali l-kliem "and any made and Banking Rules and
Conduct of regulations Business Rules issued thereunder," ghandhom
jigu sostitwiti bil-kliem "and by any regulations made and Banking
Rules and Conduct of Business Rules issued thereunder,".

27. Fis-subartikolu (4) tal-artikolu 5 tal-Att prin¢ipali I-kliem
"ghal dritt annwali li l-awtorita kompetenti tista’ tistabbilixxi minn
zmien ghal zmien." ghandhom jigu sostitwiti bil-kliem "ghal drittijiet
kif jistghu jigu preskritti skont id-dispozizzjonijiet tal-artikolu 3.".

28. Fis-subartikolu (8) tal-artikolu 8 tal-Att princ¢ipali I-kliem
"minnhom u tista’ timponi fuq dawk il-kumpanniji dak id-dritt fis-
sena kif jista’ jigi stabbilit minn Zmien ghal Zmien." ghandhom jigu
sostitwiti bil-kelma "minnhom.".

29. Minnufih wara l-artikolu 8 tal-Att prin¢ipali ghandu jigi
mizjud l-artikolu gdid li gej:

"Kumpaniji 8A. Kumpaniji li jkunu waqqfu, jew li bihsiebhom
ﬁﬁgg‘;}%‘;llw ivs{aqqfu . ufficeji .rappreZ(?nt'a.lttiVi “f ’Malta j'istghu jigu
drittijiet. mitluba jhallsu drittijiet kif jista’ jigi preskritt skont id-

dispozizzjonijiet tal-artikolu 3.".

30. Fis-subartikolu (1) tal-artikolu 11C tal-Att prinéipali I-
kliem "provdut dwarha fl-artikolu 38(5)" ghandhom jigu sostitwiti
bil-kliem "provdut fl-artikolu 38(3)".

31. Fis-subartikolu (1) tal-artikolu 17B tal-Att princ¢ipali
minnufih wara I-kliem "pro¢eduri amministrattivi u ta’ kontijiet sodi,"
ghandhom jigu mizjuda I-kliem "sistemi ta’ network u informazzjoni li
Jjigu stabbiliti u gestiti skont ir-Regolament DORA,,".

32. L-artikolu 19C tal-Att prin¢ipali ghandu jigi emendat kif
gej:

(a) 1il-kliem "19C" tieghu ghandhom jigu sostitwiti bil-
kliem "19C"; u

(b) fis-subartikolu (1) tieghu I-kliem "L-istituzzjonijiet
ta’ kreditu ghandhom jistabbilixxu qafas" ghandhom jigu
sostitwiti bil-kliem "Bla hsara ghall-applikazzjoni tal-Kapitolu
II tar-Regolament DORA, l-istituzzjonijiet ta’ kreditu
ghandhom jistabbilixxu qafas".
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33. [Is-subartikoli (1), (2), (3), (4), (5) u (8) tal-artikolu 19D
tal-Att princ¢ipali ghandhom jigu mhassra.

34. L-artikolu 29 tal-Att principali ghandu jigi emendat kif
gej:
(a)  is-subartikolu (3) tieghu ghandu jigi emendat kif
gej:

(1) fil-paragrafu (d) tieghu I-kliem "ma kienet
saret ebda dikjarazzjoni ta’ falliment;" ghandhom jigu
sostitwiti bil-kliem "ma kienet saret l-ebda dikjarazzjoni
ta’ falliment."; u

(i1) 1il-paragrafu (e) tieghu ghandu jigi mhassar;

(b) minnufih wara s-subartikolu (3) tieghu ghandu jigi
mizjud is-subartikolu gdid li gej:

"(3a) Kwalunkwe persuna mahtura mill-awtorita
kompetenti taht il-paragrafi (¢), (d), (f) jew (h) tas-
subartikolu (1) ghandha tissottometti rapporti kull sitt xhur
tal-attivitajiet taghha u  kontijiet annwali tat-
tranzazzjonijiet kollha mwettqa minnha fil-qadi tal-
funzjonijiet taghha, ivverifikati minn awditur indipendenti,
lill-Ministru i ghandu jqieghed tali rapporti u kontijiet fuq
il-Mejda tal-Kamra fi zmien hmistax (15)-il jum.".

TAQSIMA V
EMENDI GHALL-ATT
DWAR ISTITUZZJONIJIET FINANZJARJI

35. Din it-Tagsima temenda I-Att dwar Istituzzjonijiet
Finanzjarji u ghandha tinqara u tinftichem haga wahda mal-Att dwar
Istituzzjonijiet Finanzjarji, hawn izjed ’il quddiem f’din it-Taqsima
msejjah I-"Att principali".

36. Is-subartikolu (1) tal-artikolu 2 tal-Att princ¢ipali ghandu
jigi emendat kif gej:

(a)  minnufih wara t-tifsira "agent" ghandha tigi mizjuda
t-tifsira gdida li gejja:

" "akkwist ta’ self" tfisser l-akkwist ta’ self wiehed
(1) jew aktar jew portafolli ta’ self li johloq relazzjoni
legali diretta bejn 1-akkwirent bhala persuna li ssellef u I-
persuna jew persuni li tissellef jew jissellfu;";
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(b) minnufih wara t-tifsira "fergha" ghandha tigi mizjuda

t-tifsira gdida li gejja:

" "finanzjar ta’ ammonti ricevibbli" tfisser xiri ta’
fatturi kemm bi, jew minghajr dritt ta’ rikors u, jew
forfaiting.";

(¢) minnufih wara t-tifsira "flus elettroni¢i" ghandu jigi

mizjud it-tifsir gdid li ge;j:

L.S.370.34.

L.S.370.34.

" "fond ta’ investiment alternattiv" ghandu jkollha
l-istess tifsira kif moghti lilha fir-Regolamenti dwar
Investment Services Act (Notified CISs);

"fond ta’ investitur professjonali" ghandu jkollha
l-istess tifsira kif moghti lilha fir-Regolamenti dwar
Investment Services Act (Notified CISs);";

(d)  minnufih wara t-tifsira "licenza" ghandu jigi mizjud

it-tifsir gdid li gej:

L.S.370.34.

L.S.370.34.

nn

manager ta’ fond" ghandu jkollha l-istess tifsira
kif moghti lilha fir-Regolamenti dwar Investment
Services Act (Notified CISs);

"manager ta’ fond ta’ investiment alternattiv"
ghandu jkollha I-istess tifsira kif moghti lilha fir-

Regolamenti dwar Investment Services Act (Notified
CISs);";

(e) minnufih wara t-tifsira "Regola dwar Istituzzjonijiet

Finanzjarji" ghandu jigi mizjud it-tifsir gdid li gej:

" "Regolament DORA" tfisser ir-Regolament (UE)
2022/2554 tal-Parlament Ewropew u tal-Kunsill tal-14 ta’
Dicembru 2022 dwar ir-reziljenza operazzjonali digitali
ghas-settur finanzjarju u li jemenda r-Regolamenti (KE)
Nru 1060/2009, (UE) Nru 648/2012, (UE) Nru 600/2014,
(UE) Nru 909/2014 u (UE) 2016/1011, kif jista’ jigi
emendat minn zmien ghal zmien, u jinkludi kwalunkwe
strument legali vinkolanti, linji gwida u mizuri ohra li
jkunu nhargu jew li jistghu jinhargu tahtu;

"Regolament EuSEF" tfisser ir-Regolament (UE)
Nru 346/2013 tal-Parlament Ewropew u tal-Kunsill tas-17
ta’ April 2013 dwar il-fondi ta’ intraprenditorija socjali
Ewropej, kif jista’ jigi emendat minn zmien ghal Zmien, u
jinkludi kwalunkwe mizuri ta’ implimentazzjoni, standards
tekni¢i ta’ implimentazzjoni, standards teknici regolatorji,
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linji gwida u mizuri simili li nhargu jew li jistghu jinhargu
tahtu;

"Regolament EuVECA" tfisser ir-Regolament
(UE) Nru 345/2013 tal-Parlament Ewropew u tal-Kunsill
tas-17 ta’ April 2013 dwar fondi Ewropej ta’ kapital ta’
riskju, kif jista’ jigi emendat minn zmien ghal Zzmien, u
jinkludi kwalunkwe mizuri ta’ implimentazzjoni, standards
tekni¢i ta’ implimentazzjoni, standards teknic¢i regolatorji,
linji gwida u mizuri simili li nhargu jew li jistghu jinhargu
tahtu;".

L-artikolu 3 tal-Att principali ghandu jigi emendat kif gej:

(a) fil-paragrafu (j) tas-subartikolu (2A) tieghu I-kliem

"teknologija tal-informatika (IT)" ghandhom jigu sostitwiti bil-
kliem "teknologija tal-informatika u komunikazzjoni (ICT)";

(b) fis-subartikolu (4) tieghu I-kliem "ghal tariffa

annwali 1i 1-awtorita kompetenti tista’ tistabbilixxi minn zmien
ghal zmien." ghandhom jigu sostitwiti bil-kliem "ghal tariffi kif
jista’ jigi preskritt skont id-dispozizzjonjiet tal-artikolu 12.";

(¢) minnufih wara s-subartikolu (6) tieghu ghandhom

jigu mizjuda l-artikoli godda li gejjin:

L.S. 370.34.

Kap. 370.

"(7) Fond ta’ investiment alternattiv notifikat minn
manager ta’ fond ta’ investiment alternattiv skont id-
dispozizzjonijiet tar-Regolamenti dwar Investment
Services Act (Notified CISs), inkwantu dak il-fond ta’
investiment alternattiv ikun qieghed iwettaq l-attivita ta’:

(a) self permezz ta’ akkwist ta’ self kif
specifikat fl-Investment Services Rules mahruga
taht 1-Att dwar Servizzi ta’ Investiment; jew

(b) finanzjar ta’ ammonti ri¢evibbli,

ma ghandux jehtieg licenzja ghal tali attivita taht dan -
Att.
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(8) Meta jkunu qeghdin iwettqu l-attivitajiet ta’
origini ta’ self, akkwist ta’ self u, jew finanzjar ta’
ammonti ricevibbli bhala parti mill-espozizzjoni taghhom
ghal dawk l-assi li jaqghu taht it-tifsira "investiment
kwalifikanti" fir-Regolament EuSEF jew fir-Regolament
EuVECA, kif jista’ jkun il-kaz, fond ta’ investiment
alternattiv jew fond ta’ investitur professjonali notifikati
lill-awtorita kompetenti skont id-dispozizzjonijiet tar-
Regolamenti dwar Investment Services Act (Notified
CISs), ma ghandhomx ikunu rikjesti li jkollhom licenzja
taht dan 1-Att f’dawk i¢-¢irkostanzi fejn il-manager ta’
fond ta’ investiment alternattiv ta’ tali fond ta’
investiment alternattiv jew il-manager ta’ fond tal-
imsemmi fond ta’ investitur professjonali, jaghzel:

(a) li jistabbilixxi I-fond ta’ investiment
alternattiv jew il-fond ta’ investitur professjonali
bhala fond Ewropew ta’ intraprenditorija socjali
skont ir-Regolament EuSEF, u ghaldagstant juza t-
titolu "EuSEF" fir-rigward tal-
kummerc¢jalizzazzjoni tal-fond ta’ intraprenditorija
soc¢jali kwalifikanti fl-Unjoni Ewropea; jew

(b) li jistabbilixxi I-fond ta’ investiment
alternattiv jew il-fond ta’ investitur professjonali
bhala fond ta’ kapital ta’ riskju Ewropew skont id-
dispozizzjonijiet tar-Regolament EuVECA, u
ghaldaqgstant juza t-titolu "EuVECA" fir-rigward
tal-kummerc¢jalizzazzjoni tal-fond ta’ kapital ta’
riskju kwalifikanti fl-Unjoni Ewropea:

Izda ghall-finijiet ta’ dan is-subartikolu "origini ta’
self" ghandha titqies li tirreferi ghall-origini diretta ta’
self.".

Fil-proviso ghas-subartikolu (1) tal-artikolu 8B tal-Att

prin¢ipali l-kliem "inkluzi sistemi ta’ teknologija tal-informatika"
ghandhom jigu sostitwiti bil-kliem "inkluzi sistemi ta’ teknologija
tal-informatika u komunikazzjoni".

39.

Fis-subartikolu (1) tal-artikolu 11A tal-Att prin¢ipali I-

kliem "L-istituzzjonijiet ta’ pagamenti, istituzzjonijiet ta’ flus
elettroni¢i" ghandhom jigu sostitwiti bil-kliem "Bla hsara ghall-
applikazzjoni tal-Kapitolu II tar-Regolament DORA, istituzzjonijiet
ta’ pagamenti, istituzzjonijiet ta’ flus elettroni¢i".

40.

Is-subartikoli (1), (2), (3), (4) u (5) tal-artikolu 11B

ghandhom jigu mhassra.
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41. Fil-paragrafu (i) tas-subartikolu (1) tal-artikolu 12 tal-Att
prin¢ipali l-kliem "istituzzjonijiet finanzjarji." ghandhom jigu
sostitwiti bil-kliem "istituzzjonijiet finanzjarji;" u minnufih wara
ghandu jigi mizjud il-paragrafu gdid li gej:

"(j) jimponi tali tariffi u hlasijiet fir-rigward ta’
kwalunkwe talba, applikazzjoni jew kwistjoni ohra li tista’ tigi
sottomessa lill-awtorita kompetenti taht dan 1-Att, inkluzi t-
tariffi u I-hlasijiet fir-rigward ta’ kwalunkwe permess, licenzja
awtorizzazzjoni, ezenzjoni jew benefic¢ju iehor, kif ukoll
kwalunkwe tariffi u hlasijiet fir-rigward tal-funzjonijiet
regolatorji, supervizorji jew investigattivi tal-awtorita
kompetenti taht dan 1-Att jew regolamenti maghmula jew
Regoli mahruga tahtu.".

TAQSIMA VI
EMENDI GHALL-ATT DWAR L-ATTIV
FINANZJARJU VIRTWALI

42. Din it-Tagsima temenda 1-Att dwar 1-Attiv Finanzjarju
Virtwali u ghandha tinqara u tinftichem haga wahda mal-Att dwar 1-
Attiv Finanzjarju Virtwali, hawn izjed ’il quddiem f’din it-Tagsima
msejjah 1-"Att principali".

43. L-artikolu 58 tal-Att prin¢ipali ghandu jigi mhassar.

TAQSIMA VII
EMENDI GHALL-ATT DWAR IL-FORNITURI TA’ SERVIZZI
TA’ FINANZJAMENT KOLLETTIV

44. Din it-Tagsima temenda 1-Att dwar il-Fornituri ta’ Servizzi
ta’ Finanzjament Kollettiv u ghandha tinqara u tinftichem haga wahda
mal-Att dwar il-Fornituri ta’ Servizzi ta’ Finanzjament Kollettiv,
hawn izjed il quddiem f’din it-Tagsima msejjah I-"Att principali".

45. Fl-artikolu 3 tal-Att princ¢ipali I-kliem "dan I-Att u
kwalunkwe regolamenti jew Regoli mahruga tahtu" ghandhom jigu
sostitwiti bil-kliem "dan 1-Att u regolamenti maghmula u Regoli
mahrugin tahtu".

46. Fil-paragrafu (i) tas-subartikolu (1) tal-artikolu 16 tal-Att
prin¢ipali 1-kliem "dan I-Att, u kwalunkwe regolamenti jew Regoli
mahruga tahtu", kull fejn jokkorru, ghandhom jigu sostitwiti bil-
kliem "dan l-Att jew regolamenti maghmula jew Regoli mahruga
tahtu".

47. Is-subartikolu (1) tal-artikolu 18 tal-Att prin¢ipali ghandu
jigi emendat kif gej:
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(a) fil-paragrafu (¢) tieghu I-kliem "dan I1-Att u
kwalunkwe regolamenti jew Regoli mahruga tahtu" ghandhom
jigu sostitwiti bil-kliem "dan 1-Att jew regolamenti maghmula
jew Regoli mahruga tahtu"; u

(b) fil-paragrafu (d) tieghu I-kliem "dan I1-Att u
kwalunkwe regolamenti jew Regoli mahruga tahtu" ghandhom
jigu sostitwiti bil-kliem "dan l-Att jew regolamenti maghmula
jew Regoli mahruga tahtu".

48. Fis-subartikolu (5) tal-artikolu 26 tal-Att prin¢ipali I-kliem
"Kwalunkwe decizjoni li tannulla dec¢izjoni soggetta ghal appell
ghandha tigi ppubblikata wkoll." ghandhom jigu sostitwiti bil-kliem
"Kwalunkwe decizjoni li tannulla de¢izjoni tal-awtorita kompetenti li
timponi  penali  amministrattiva jew  kwalunkwe  mizura
amministrattiva ohra ghandha wkoll tigi ppubblikata.".

49. Minnufih wara s-subartikolu (6) tal-artikolu 32 tal-Att
prin¢ipali ghandu jigi mizjud is-subartikolu gdid 1i gej:

"(7) L-awtorita kompetenti ghandu jkollha s-setgha
li:

(a) tikkoordina mal-Kummissarju tal-Pulizija
sabiex tir¢ievi informazzjoni specifika fir-rigward ta’
investigazzjonijiet jew proc¢eduri kriminali mibdijin
ghal ksur tar-Regolament dwar 1-ECSP, dan 1-Att jew
kwalunwke regolamenti maghmula jew Regoli
mahruga tahtu. Il-Kummissarju tal-Pulizija ghandu
jikkoopera mal-awtorita kompetenti, billi jipprovdi
tali  informazzjoni  specifika  fir-rigward ta’
investigazzjonijiet jew proceduri kriminali li jkunu
nbdew fir-rigward ta’ tali ksur; u

(b) tipprovdi tali informazzjoni li tir¢ievi
skont il-paragrafu (a), u tibghat kopji tal-atti u
dokumenti lill-qrati ta’ gustizzja kriminali skont it-

Kap. 9. tieni proviso ghall-artikolu 518 tal-Kodi¢i Kriminali,
lil awtoritajiet ohra li jitqiesu li huma awtoritajiet
kompetenti  ghall-finijiet tal-Artikolu 29 tar-
Regolament dwar 1-ECSP, kif ukoll lill-ESMA, ghall-
fini tat-twettiq tal-obbligi taghha sabiex tikkoopera
ghall-finijiet tar-Regolament dwar ECSP, dan I-Att u
kwalunkwe regolamenti maghmula jew Regoli
mahruga tahtu.".
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TAQSIMA VIII
EMENDI GHALL-ATT DWAR PERSUNI LI JIPPROVDU
SERVIZZI TA’ KREDITU U DWAR XERREJJA TA’ KREDITU

50. Din it-Tagsima temenda I-Att dwar Persuni li Jipprovdu
Servizzi ta’ Kreditu u dwar Xerrejja ta’ Kreditu u ghandha tingara u
tinftichem haga wahda mal-Att dwar Persuni li Jipprovdu Servizzi ta’
Kreditu u dwar Xerrejja ta’ Kreditu, hawn izjed ’il quddiem f’din it-
Tagsima msejjah 1-"Att princ¢ipali".

51. Minnufih wara s-subartikolu (5) tal-artikolu 14 tal-Att
prin¢ipali ghandhom jigu mizjuda s-subartikoli godda li gejjin:

"(6) Istituzzjonijiet ta’ kreditu ghandhom juzaw il-
mudelli tad-data msemmijin fl-Artikolu 16(1) tad-Direttiva NPL
sabiex jipprovdu informazzjoni lil xerrejja ta’ kreditu skont is-
subartikolu (1) fir-rigward ta’ tranzazzjonijiet relatati ma’
krediti mahruga fI-1 ta’ Lulju 2018 jew wara, li jsiru mhux
produttivi wara t-28 ta’ Dicembru 2021:

Izda ghal krediti li joriginaw bejn 1 ta’ Lulju u d-
data tal-bidu fis-sehh tal-istandards tekni¢i ta’ implimentazzjoni
msemmijin  fl-Artikolu  16(1) tad-Direttiva NPL, I-
istituzzjonijiet ta’ kreditu ghandhom ilestu 1-mudell tad-data bl-
informazzjoni li tkun diga disponibbli ghalihom.

(7) Bla hsara ghad-dispozizzjonijiet tal-Artikolu 16(1)
tad-Direttiva NPL u tas-subartikolu (6), l-istituzzjonijiet ta’
kreditu ghandhom japplikaw ukoll I-istandards tekni¢i ta’
implimentazzjoni msemmijin fl-Artikolu 16(6) tal-imsemmija
Direttiva ghat-trasferiment ta’ drittijiet ta’ kredituri taht ftehim
ta’ kreditu li mhux produttiv jew tal-ftehim ta’ kreditu nnifsu
mhux produttiv, ghal istituzzjonijiet ta’ kreditu ohra, jew lil
istituzzjonijiet ta’ kreditu ohra, u ghandhom juzaw il-mudelli
tad-data msemmija fl-Artikolu 16(1) tad-Direttiva NPL ghall-
ghoti ta’ informazzjoni bejn istituzzjonijiet ta’ kreditu fil-
kazijiet fejn ikun hemm biss it-trasferiment ta’ drittijiet ta’
kreditur taht kuntratt ta’ kreditu mhux produttiv, jew tal-kuntratt
ta’ kreditu nnifsu li mhux produttiv.".

52. L-artikolu 26 tal-Att prin¢ipali ghandu jigi emendat kif gej:

(a) fis-subartikolu 4) tieghu l-kliem "id-
dispozizzjonijiet ta’ dan l-artikolu ghandhom jigu implimentati
b’mod effettiv" ghandhom jigu sostitwiti bil-kliem "id-
dispozizzjonijiet ta’ dan Il-artikolu ghandhom ikunu effettivi,
proporzjonati u disswazivi, u ghandhom jigu implimentati b’mod
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effettiv";

(b) fis-subartikolu (6) tieghu Il-kliem "l-awtorita
kompetenti ghandha" ghandhom jigu sostitwiti bil-kliem "I-
awtoritd kompetenti, meta qed tiddetermina t-tip ta’ penali
amministrattiva jew mizura amministrattiva ohra u, fejn
applikabbli, I-ammont tal-penali amministrattiva, ghandha".

53. Fil-verzjoni bl-Ingliz biss, fis-subartikolu (1) tal-artikolu
31 tal-Att prin¢ipali 1-kliem "or for any third party" ghandhom jigu
sostitwiti bil-kliem "or by any third party".

TAQSIMA IX
ATT DWAR IS-SWIEQ FIL-KRIPTOASSI

54. Din it-Tagsima temenda 1-Att dwar is-Swieq fil-Kriptoassi
u ghandha tinqara u tinftiechem haga wahda mal-Att dwar is-Swieq fil-
Kriptoassi, hawn izjed ’il quddiem f’din it-Tagsima msejjah 1-"Att
principali".

55. Minnufih wara s-subartikolu (3) tal-artikolu 51 tal-Att
prin¢ipali ghandhom jigu mizjuda s-subartikoli godda li gejjin:

"(4) Id-dispozizzjonijiet ta’ dan I-Att jew ta’
kwalunkwe regolamenti maghmula tahtu ma ghandhomx
jaffettwaw kwalunkwe proc¢eduri kriminali 1i jistghu jigu
istitwiti taht xi ligi ohra.

(5) L-awtorita kompetenti ghandu jkollha s-
setgha li:

(a) tikkoordina mal-Kummissarju tal-

Pulizija sabiex tir¢ievi informazzjoni specifika fir-

rigward ta’ investigazzjonijiet jew proceduri

kriminali mibdijin ghal ksur tar-Regolament

MiCA, dan 1-Att jew kwalunkwe regolamenti

maghmula jew Regoli mahruga tahtu. II-

Kummissarju tal-Pulizija ghandu jikkoopera mal-

awtorita  kompetenti, billi  jipprovdi tali

informazzjoni specifika fir-rigward ta’
investigazzjonijiet jew proc¢eduri kriminali li jkunu

nbdew fir-rigward ta’ tali ksur; u
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(b) tipprovdi tali informazzjoni li tir¢ievi
skont il-paragrafu (a), u tibghat kopji tal-atti u
dokumenti lill-qrati ta’ gustizzja kriminali skont it-
tieni proviso ghall-artikolu 518 tal-Kodi¢i
Kriminali, lil awtoritajiet ohra li jitgiesu li huma
awtoritajiet kompetenti ghall-finijiet tal-artikolu 93
tar-Regolament MiCA, kif ukoll lill-EBA u lill-
ESMA, ghall-fini tat-twettiq tal-obbligi taghha
sabiex tikkoopera ghall-finijiet tar-Regolament
MiCA, dan I-Att u kwalunkwe regolamenti
maghmula jew Regoli mahruga tahtu.".

Kap. 9.

Mghoddi mill-Kamra tad-Deputati fis-Seduta Nru 340 tat-12 ta’
Mejju, 2025.

ANGLU FARRUGIA
Speaker

ELEANOR SCERRI
Skrivan tal-Kamra tad-Deputati
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I assent.

(L.S.) MYRIAM SPITERI DEBONO
President

16th May, 2025
ACT No. XI of 2025
AN ACT to amend various financial services laws.

BE IT ENACTED by the President, by and with the advice and
consent of the House of Representatives, in this present Parliament
assembled, and by the authority of the same as follows:-

1. (1) The short title of this Act is the Various Financial
Services Laws (Amendment) Act, 2025.

(2) Articles 5(f), 9(a)(i) and 9(b) (but only with respect to
paragraph (j)), 11, 13, 18(c) and 19, shall come into force on such
date or dates as the Minister responsible for the regulation of financial
services may, by notice in the Gazette, establish and different dates
may be so established for different provisions and, or purposes of this
Act.

PART I
AMENDMENTS TO THE TRUSTS AND TRUSTEES ACT

2.  This Part amends the Trusts and Trustees Act and shall be
read and construed as one with the Trusts and Trustees Act,
hereinafter in this Part referred to as the "principal Act".
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3. In sub-article (3) of article 52 of the principal Act the Amendmentof
words "a code of conduct, payment of fees and any other matter as the gﬁggpﬁgﬁgl’e
Authority may consider appropriate" shall be substituted by the words
"a code of conduct and any other matter as the Authority may
consider appropriate".

PART II
AMENDMENTS TO THE FINANCIAL MARKETS ACT

4. This Part amends the Financial Markets Act and shall be Amendments to

read and construed as one with the Financial Markets Act, hereinafter . mnia!
in this Part referred to as the "principal Act". Cap. 345.

5.  Sub-article (1) of article 2 of the principal Act shall be Amendment of

. article 2 of the
amended as follows: principal Act.

(a) immediately after the definition ""ARM" or
"approved reporting mechanism"" there shall be added the
following new definition:

" "binding legal instrument" means any directly
applicable measures, including but not limited to, any
implementing technical standards, any regulatory technical
standards or similar measures, issued under European
Union legislation;";

(b) immediately after the definition "DLT Pilot Regime
Regulation" there shall be added the following new definition:

" "DORA Regulation" means Regulation (EU)
2022/2554 of the European Parliament and of the Council
of 14 December 2022 on digital operational resilience for
the financial sector and amending Regulations (EC) No.
1060/2009, (EU) No. 648/2012, (EU) No. 600/2014, (EU)
No. 909/2014 and (EU) 2016/1011, as amended from time
to time, and includes any binding legal instruments,
guidelines and other measures that have been or may be
issued thereunder;";

(c) immediately after the definition "frequent issuer"
there shall be added the following new definition:

" "Gender Balance Directive" means Directive
(EU) 2022/2381 of the European Parliament and of the
Council of 23 November 2022 on improving the gender
balance among directors of listed companies and related
measures, as amended from time to time, and includes any
binding legal instruments, guidelines and other measures
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that have been or may be issued thereunder;";

(d) immediately after the definition "Gender Balance
Directive", as added, there shall be added the following new
definition:

" "Green Bonds Regulation" means Regulation
(EU) 2023/2631 of the European Parliament and of the
Council of 22 November 2023 on European Green Bonds
and optional disclosures for bonds marketed as
environmentally sustainable and for sustainability-linked
bonds, as may be amended from time to time, and includes
any implementing measures that have been or may be
issued thereunder;";

(e) immediately after the definition "recognised list"
there shall be added the following new definition:

n.n

regulated information" shall have the same
meaning as that assigned to it in the Capital Market
Rules;"; and

(f) immediately after the definition "special
administrator" there shall be added the following new
definition:

" "sponsor" means a person registered with the
competent authority in terms of article 12B, to provide
advice, guidance and expertise to issuers applying, or
intending to apply, for admissibility to listing of securities
on a local regulated market under this Act, and as may be
prescribed;".

Amendment of 6. Article 2A of the principal Act shall be amended as

article 2A of the .
principal Act. follows:

(a)  in sub-article (2) thereof the words "for all purposes
of the" shall be substituted by the words "for all purposes of the
relevant provisions of"' and the words "EMIR," shall be
substituted by the words "EMIR, the Gender Balance Directive,
the Green Bonds Regulation,"; and

(b)  in sub-article (3) thereof the words "EMIR," shall be
substituted by the words "EMIR, the Gender Balance Directive,
the Green Bonds Regulation,".

Amendment of 7. Immediately after paragraph (i) of sub-article (1) of article

gﬁincclfpiloigt‘.e 3 of the principal Act there shall be added the following new
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"(ia) fees and charges in respect of any request,
cation or other matter that may be submitted to the
ority under this Act, including the fees and charges in

respect of any permission, licence, authorisation, registration,
exemption or any other benefit, as well as any fees and charges
in respect of the Authority’s regulatory, supervisory or
investigative functions in accordance with this Act and any
regulations made or Rules issued thereunder;".

8.
follows:

Article 4F of the principal Act shall be amended as

(a) sub-article (1) thereof shall be substituted by the

following new sub-article:

"(1) A regulated market shall establish and
maintain its operational resilience in accordance with the
requirements laid down in Chapter II of the DORA
Regulation to ensure its trading systems are resilient, have
sufficient capacity to deal with peak order and message
volumes, are able to ensure orderly trading under
conditions of severe market stress, are fully tested to
ensure such conditions are met and are subject to effective
business continuity arrangements, including ICT business
continuity policy and plans and ICT response and recovery
plans established in accordance with Article 11 of the
DORA Regulation, to ensure continuity of its services if
there is any failure of its trading systems."; and

(b)  sub-article (9) thereof shall be substituted by the

following new sub-article:

"(9) A regulated market shall have in place
effective systems, procedures and arrangements, including:

(a) such systems that require members or
participants to carry out appropriate testing of
algorithms and providing environments to facilitate
such testing in accordance with the requirements
laid down in Chapters II and IV of the DORA
Regulation, in order to:

(i)  ensure that algorithmic trading
systems cannot create or contribute to
disorderly trading conditions on the market;
and
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(i) manage any disorderly trading
conditions which do arise from such
algorithmic trading systems; and

(b) systems to limit the ratio of unexecuted
orders to transactions that may be entered into the
system by a member or participant, in order to:

(i)  be able to slow down the flow of
orders if there is a risk of its system capacity
being reached; and

(i1)) limit and enforce the minimum
tick size that may be executed on the
market.".

Amendment of 9. Article 11 of the principal Act shall be amended as

article 11 of the .
principal Act. follows:

(a)  sub-article (1) thereof shall be amended as follows:

(1) immediately after paragraph (b) thereof there
shall be added the following new paragraph:

"(ba) to approve, or otherwise, the registration of
a sponsor, as may be prescribed;";

(i1) immediately after paragraph (d) thereof there
shall be added the following new paragraph:

"(da) to examine whether, and ensure that, an
issuer’s regulated information is in accordance with
the requirements established in the Capital Markets
Rules;";

(b)  in sub-paragraph (ii) of paragraph (h) of sub-article
(2) thereof the words "Capital Markets Rules issued
thereunder." shall be substituted by the words "Capital Markets
Rules issued thereunder;" and immediately thereafter there shall
be added the following new paragraphs:

"(i) to request an issuer to re-issue regulated
information, to issue a corrective note and, or to reflect a
correction in any future regulated information;

(j) to cancel or suspend the registration of a
sponsor in such circumstances as may be prescribed.".



10. Article 12 of the principal Act shall be amended as

follows:

VERZJONI ELETTRONIKA

(a)  sub-article (2) thereof shall be deleted; and

(b)  in paragraph (a) of sub-article (3) thereof the words
"in any regulation made by the Minister under sub-article (2)"
shall be substituted by the words "in any regulations made in

accordance with article 14A".

11.

Immediately after article 12A of the principal Act there

shall be added the following new articles:

"Registration of
sponsors and
transitory
provision.

12B.(1) Any person intending to act as a
sponsor in Malta, or to hold itself out to act as such,
shall apply with the competent authority for registration
to do so. To this effect, no person shall provide, or hold
itself out as providing the services of a sponsor in Malta
unless duly registered with the competent authority in
accordance with this Act in the manner prescribed and
as may be provided for in Capital Markets Rules.

(2) An application for registration as a sponsor
shall be made to the competent authority in the manner
prescribed and as may be provided for in Capital
Markets Rules.

(3) Any person who, on the date of the coming
into force of this article, is already providing or holding
himself out as providing the services of a sponsor, may
only continue to offer such services for ten (10) months
from such date of the coming into force of this article, if
the following two (2) conditions are satisfied:

(a) they shall have submitted to the
competent authority a duly completed application
for registration, in accordance with the provisions
of this article and any regulations and rules issued
under the Act, by not later than two (2) months
from the said date of coming into force; and

(b)  they shall have been registered by the
competent authority before the lapse of the said ten
(10) months from such date of coming into force:
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Power of the
competent
authority to
register or
refuse an
application for
registration of a
sponsor.

Power of
competent
authority to
cancel or
suspend
registration of a
sponsor.

12.

Provided that the competent authority shall
either register such person applying for registration
or shall otherwise refuse an application for
registration made in accordance with this sub-
article, before the lapse of such ten (10) months
provided that a duly completed application shall
have been submitted to the competent authority in
accordance with the provisions of this Act and any
regulations and Rules made thereunder. A "duly
completed application" shall include any
additional or  missing information or
documentation which may subsequently be
requested by the competent authority. Registration
or refusal, as the case may be, shall be made by the
competent authority in accordance with the
provisions of this Act and any regulations or rules
issued thereunder.

12C. (1) The competent authority may register
or refuse an application for registration made in
accordance with article 12B, in the manner and the
circumstances prescribed.

(2) In granting a registration the competent
authority may subject the applicant to such conditions as
it may deem appropriate. After having granted
registration, the competent authority may, from time to
time, vary or revoke any condition so imposed or
otherwise impose new conditions.

(3) A register of all sponsors to whom
registration has been granted in terms of this Act shall be
established by the competent authority. The register
shall be publicly available on the competent authority’s
website and shall indicate the names of the persons to
whom such registration has been granted, and it shall be
updated on a regular basis.

12D. The competent authority may, at any time, in
the circumstances prescribed, cancel or suspend the
registration of a sponsor granted in terms of this Act.".

Immediately after article 14 of the principal Act there shall
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be added the following new article:

"Minister’s 14A. The Minister, acting on the advice of the
power to make . . .
regulations. competent authority, may make regulations to give effect

to the provisions of this Part and, without prejudice to
the generality of the foregoing, may, by such regulations,
in particular do any of the following:

(a) provide that any securities which fall
within a description or category as may be
specified in such regulations, shall not be
admissible to listing on any local regulated market;

(b) regulate any fees and, or other charges
payable to the competent authority in respect of
any application for the approval of a prospectus
and the admissibility to listing of securities on a
local regulated market, as well as any fees and
charges in respect of the competent authority’s
regulatory, supervisory or investigative functions
under this Part, under any regulations made or
Capital Markets Rules issued hereunder, as may be
prescribed; and

(c) provide for any matter incidental to or
connected with any of the above.".

13. Paragraph (vA) of sub-article (1) of article 32 of the
principal Act shall be re-numbered as paragraph (va) and immediately
thereafter there shall be added the following new paragraph:

"(vb) any sponsor or any person who is or was an officer,
employee or agent of such sponsor;".

14. Sub-article (5) of article 33 of the principal Act shall be
substituted by the following new sub-article:

"(5) The competent authority shall have power to order
that all expenses of, and incidental to, an investigation pursuant
to this article be paid by the persons concerned.".

15. In sub-article (2) of article 39A of the principal Act the
words "or both." shall be substituted by the words "or both:" and
immediately thereafter there shall be added the following new
proviso:

"Provided that the administrative penalties imposed by the
competent authority in accordance with this article shall be
effective, proportionate and dissuasive.".
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16. Paragraph (a) of sub-article (1) of article 39B of the
principal Act shall be substituted by the following new paragraph:

"(a) an issuer has failed to make public, in a correct and
complete manner and within the required time limit, any
regulated information as required in this Act and the Capital
Market Rules; or".

17. In sub-article (5) of article 39G of the principal Act the
words "Any decision annulling a decision subject to appeal shall also
be published." shall be substituted by the words "Any decision
annulling a decision of the competent authority to impose an

administrative penalty or any other administrative measure shall also
be published.".

18. Sub-article (1) of article 42 of the principal Act shall be
amended as follows:

(a) in paragraph (i) thereof the words "administrative
measures; or" shall be substituted by the words "administrative
measures;";

(b)  in paragraph (j) thereof the words "a covered bond
programme," shall be substituted by the words "a covered bond
programme;";

(c) immediately after paragraph (j) thereof, as amended,
there shall be added the following new paragraphs:

"(k) to refuse an application for registration of a
sponsor; or

(1) to cancel or suspend the registration of a
sponsor,".

19. Immediately after paragraph (c) of sub-article (1) of article
49 of the principal Act there shall be added the following new
paragraph:

"(ca) to regulate the activities of sponsors appointed with
respect to applications for admissibility to listing of securities on
a local regulated market, including the appointment and
registration of such sponsors, the cancellation or suspension of
such registration, and any requirements, restrictions and
conditions in relation thereto, and to regulate anything that is
incidental to, or connected with any such matters;".
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PART III

AMENDMENTS TO THE INVESTMENT SERVICES ACT

20. This Part amends the Investment Services Act and shall be
read and construed as one with the Investment Services Act,
hereinafter in this Part referred to as the "principal Act".

21.

22,

Article 7 of the principal Act shall be amended as follows:
(a)  sub-article (2) thereof shall be amended as follows:

(1) in paragraph (g) thereof the words "to refuse
the grant of such licence:" shall be substituted by the words
"to refuse the grant of such licence; or";

(i1) the proviso to paragraph (g) thereof shall be
deleted;

(i11) immediately after paragraph (g) thereof, as
amended, there shall be added the following new
paragraph:

"(h) if the licence holder is declared
bankrupt, or goes into liquidation, or makes a
composition with its creditors, or is otherwise
dissolved.";

(b)  sub-article (3) thereof shall be amended as follows:

(1) in paragraph (f) thereof the words "or their
equivalent:" shall be substituted by the words "or their
equivalent; or";

(i) the proviso to paragraph (f) thereof shall be
deleted;

(ii1) immediately after paragraph (f) thereof, as
amended, there shall be added the following new
paragraph:

"(g) if the scheme is declared bankrupt, or goes
into liquidation, or makes a composition with its
creditors, or is otherwise dissolved.".

In paragraph (h) of sub-article (1) of article 12 of the

principal Act the words "or any regulations made under this article,
as may be prescribed." shall be substituted by the words "or any
regulations made under this article, including the fees and charges in
respect of any permission, licence, authorisation, registration,
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exemption or other benefit, as well as any fees and charges in respect
of the competent authority’s regulatory, supervisory or investigative
functions under this Act and any regulations made or Rules issued
thereunder, as may be prescribed.".

PART IV
AMENDMENTS TO THE BANKING ACT

23. This Part amends the Banking Act and shall be read and
construed as one with the Banking Act, hereinafter in this Part
referred to as the "principal Act".

24. Sub-article (1) of article 2 of the principal Act shall be
amended as follows:

(a) the definition "director" shall be inserted
immediately thereafter the definition "Directive (EU) 2019/
2034"; and

(b) immediately after the definition "director" there
shall be added the following new definition:

" "DORA Regulation" means Regulation (EU)
2022/2554 of the European Parliament and of the Council
of 14 December 2022 on digital operational resilience for
the financial sector and amending Regulations (EC) No.
1060/2009, (EU) No. 648/2012, (EU) No. 600/2014, (EU)
No. 909/2014 and (EU) 2016/1011, as may be amended
from time to time, and includes any binding legal
instruments, guidelines and other measures that have been
or may be issued thereunder;".

25. In paragraph (i) of sub-article (1) of article 3 of the
principal Act the words "the ECB." shall be substituted by the words
"the ECB;" and immediately after there shall be added the following
new paragraph:

"(j) impose such fees and charges in respect of any
request, application or other matter that may be submitted to the
competent authority under this Act, including the fees and
charges in respect of any permission, licence, authorisation,
exemption or other benefit, as well as any fees and charges in
respect of the competent authority’s regulatory, supervisory or
investigative functions under this Act or any regulations made
or Rules issued thereunder.".

26. In sub-article (1) of article 4B of the principal Act the
words "and any made and Banking Rules and Conduct of regulations
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Business Rules issued thereunder," shall be substituted by the words
"and by any regulations made and Banking Rules and Conduct of
Business Rules issued thereunder,".

27. In sub-article (4) of article 5 of the principal Act the words
"to an annual fee as the competent authority may determine from time
to time." shall be substituted by the words "to fees as may be
prescribed in accordance with article 3.".

28. In sub-article (8) of article 8 of the principal Act the words
"from them and may impose on such companies such annual fee as
may be determined from time to time." shall be substituted by the
words "from them.".

29. Immediately after article 8 of the principal Act there shall
be added the following new article:

" Companies 8A. Companies which have established, or which
g?a‘;efgzg?‘red intend to establish representative offices in Malta may be
required to pay fees as may be prescribed in accordance

with the provisions of article 3.".
30. In sub-article (1) of article 11C of the principal Act the

words "provided for in article 38(5)" shall be substituted by the words
"provided for in article 38(3)".

31. In sub-article (1) of article 17B of the principal Act
immediately after the words "sound administrative and accounting
procedures," there shall be added the words "network and information
systems that are established and managed in accordance with the
DORA Regulation,".

32. Article 19C of the principal Act shall be amended as
follows:

(a)  in the Maltese version only, the words "19C" thereof
shall be substituted by the words "19C";

(b) in sub-article (1) thereof the words "Credit
institutions shall establish a framework" shall be substituted by
the words "Without prejudice to the application of Chapter II of
the DORA Regulation, credit institutions shall establish a
framework".

33. Sub-articles (1), (2), (3), (4), (5) and (8) of article 19D of
the principal Act shall be deleted.
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34. Article 29 of the principal Act shall be amended as

follows:

(a)  sub-article (3) thereof shall be amended as follows:

(1) in paragraph (d) thereof the words "as if any
declaration of bankruptcy had not been made;" shall be
substituted by the words "as if any declaration of
bankruptcy had not been made."; and

(i1) paragraph (e) thereof shall be deleted;

(b) immediately after sub-article (3) thereof there shall

be added the following new sub-article:

"(3a) Any person appointed by the competent
authority under paragraphs (c), (d), (f) or (h) of sub-article
(1) shall submit six-monthly reports of his activities and
annual accounts of all transactions carried out by him in
the performance of his functions, audited by an
independent auditor, to the Minister who shall place such
reports and accounts on the Table of the House within
fifteen (15) days.".

PART V

AMENDMENTS TO THE FINANCIAL INSTITUTIONS ACT

35. This Part amends the Financial Institutions Act and shall
be read and construed as one with the Financial Institutions Act,
hereinafter in this Part referred to as the "principal Act".

36. Sub-article (1) of article 2 of the principal Act shall be
amended as follows:

(a) immediately after the definition "agent" there shall

be added the following new definitions:

S.L.370.34.

S.L.370.34.

nmn

alternative investment fund" shall have the same
meaning as assigned to it in the Investment Services Act
(Notified CISs) Regulations;

"alternative investment fund manager" shall have
the same meaning as assigned to it in the Investment
Services Act (Notified CISs) Regulations;";

(b) immediately after the definition "direct debit" there

shall be added the following new definition:

" "DORA Regulation" means Regulation (EU)
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2022/2554 of the European Parliament and of the Council
of 14 December 2022 on digital operational resilience for
the financial sector and amending Regulations (EC) No.
1060/2009, (EU) No. 648/2012, (EU) No. 600/2014, (EU)
No. 909/2014 and (EU) 2016/1011, as may be amended
from time to time, and includes any binding legal
instruments, guidelines and other measures that have been
or may be issued thereunder;";

(c) immediately after the definition "European right"
there shall be added the following new definitions:

" "EuSEF Regulation" means Regulation (EU) No.
346/2013 of the European Parliament and of the Council of
17 April 2013 on European social entrepreneurship funds,
as may be amended from time to time, and includes any
implementing  measures, implementing  technical
standards, regulatory technical standards, guidelines and
similar measures that have been or may be issued
thereunder;

"EuVECA Regulation" means Regulation (EU)
No. 345/2013 of the European Parliament and of the
Council of 17 April 2013 on European venture capital
funds, as may be amended from time to time, and includes
any implementing measures, implementing technical
standards, regulatory technical standards, guidelines and
similar measures that have been or may be issued
thereunder;";

(d) immediately after the definition "framework
contract" there shall be added the following new definition:

" "fund manager" shall have the same meaning as
S.L.370.34. assigned to it in the Investment Services Act (Notified
CISs) Regulations;";

(e) immediately after the definition "licence" there shall
be added the following new definition:

" "loan acquisition" means the acquisition of one
(1) or more loans or portfolios of loans which give rise to a
direct legal relationship between the acquirer as lender and
the borrower or borrowers;";

(f) immediately after the definition "personalised
security credentials" there shall be added the following new
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definition:

" "professional investor fund" shall have the same

S.L.370.34. meaning as assigned to it in the Investment Services Act

(Notified CISs) Regulations;";

(g) immediately after the definition "qualifying
shareholding" there shall be added the following new definition:

" "receivables financing" means factoring, with or
without recourse and, or forfaiting;".

37. Article 3 of the principal Act shall be amended as follows:

(a)  inparagraph (j) of sub-article (2A) thereof the words
"information technology (IT)" shall be substituted by the words
"information and communication technology (ICT)";

(b)  in sub-article (4) thereof for the words "to an annual
fee as the competent authority may determine from time to
time." shall be substituted by the words "to fees as may be
prescribed in accordance with the provisions of article 12.";

(c) immediately after sub-article (6) thereof there shall
be added the following new sub-articles:

"(7) An alternative investment fund notified by an
alternative investment fund manager in accordance with

S.L.37034.  the provisions of the Investment Services Act (Notified

CISs) Regulations, in so far that such alternative
investment fund is performing the activity of:

(a) lending by virtue of loan acquisition as

Cap. 370. specified in Investment Services Rules issued in

accordance with the Investment Services Act; or
(b)  receivables financing,

shall not require a licence for such an activity under this
Act.
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38.
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(8) When performing the activities of loan
origination, loan acquisition and, or receivables financing
as part of its exposure to those assets that fall within the
definition "qualifying investments" in the EuSEF
Regulation or the EUVECA Regulation, as the case may
be, an alternative investment fund or a professional
investor fund notified to the competent authority in
accordance with the Investment Services Act (Notified
CISs) Regulations, shall not require a licence under this
Act in those circumstances where the alternative
investment fund manager of such alternative investment
fund or the fund manager of the said professional investor
fund, chooses:

(a) to establish the alternative investment
fund or the professional investor fund as a
European social entrepreneurship fund in
accordance with the EuSEF Regulation, and
therefore uses the designation "EuSEF" in relation
to the marketing of the qualifying social
entrepreneurship fund in the European Union; or
(b) to establish the alternative investment
fund or the professional investor fund as a
European venture capital fund in terms of the
EuVECA Regulation, and therefore uses the
designation "EuVECA" in relation to the marketing
of the qualifying venture capital fund in the
European Union:
Provided that for purposes of this sub-article "loan
origination" shall be deemed to be referring to the direct
origination of loans.".

In the proviso to sub-article (1) of article 8B of the

principal Act the words "including IT systems" shall be substituted
by the words "including ICT systems".

39.

In sub-article (1) of article 11A of the principal Act the

words "Payment institutions, electronic money institutions" shall be
substituted by the words "Without prejudice to the application of
Chapter II of the DORA Regulation, payment institutions, electronic
money institutions".

40.

Sub-articles (1), (2), (3), (4) and (5) of article 11B of the

principal Act shall be deleted.

41.

In paragraph (i) of sub-article (1) of article 12 of the

principal Act the words "financial institutions." shall be substituted
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by the words "financial institutions;" and immediately thereafter there
shall be added the following new paragraph:

"(j) impose such fees and charges in respect of any
request, application or other matter that may be submitted to the
competent authority under this Act, including the fees and
charges in respect of any permission, licence, authorisation,
exemption or other benefit, as well as any fees and charges in
respect of the competent authority’s regulatory, supervisory or
investigative functions under this Act or any regulations made
or Rules issued thereunder.".

PART VI
AMENDMENTS TO THE VIRTUAL FINANCIAL ASSETS
ACT

42. This Part amends the Virtual Financial Assets Act and
shall be read and construed as one with the Virtual Financial Assets
Act, hereinafter in this Part referred to as the "principal Act".

43. Article 58 of the principal Act shall be deleted.

PART VII
AMENDMENTS TO THE CROWDFUNDING SERVICE
PROVIDERS ACT

44. This Part amends the Crowdfunding Service Providers Act
and shall be read and construed as one with the Crowdfunding
Service Providers Act, hereinafter in this Part referred to as the
"principal Act".

45. In article 3 of the principal Act the words "this Act and any
regulations or Rules issued thereunder" shall be substituted by the
words '"this Act and any regulations made and Rules issued
thereunder".

46. In paragraph (i) of sub-article (1) of article 16 of the
principal Act the words "this Act and any regulations or Rules issued
thereunder", wherever they occur, shall be substituted by the words
"this Act or any regulations made or Rules issued thereunder".

47. Sub-article (1) of article 18 of the principal Act shall be
amended as follows:

(a)  in paragraph (c) thereof the words "this Act and any
regulations or Rules issued thereunder" shall be substituted by
the words "this Act or any regulations made or Rules issued
thereunder"; and
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in paragraph (d) thereof the words "this Act and any

regulations or Rules issued thereunder" shall be substituted by
the words "this Act or any regulations made or Rules issued
thereunder".

48. In sub-article (5) of article 26 of the principal Act the
words "Any decision annulling a decision subject to appeal shall also
be published." shall be substituted by the words "Any decision
annulling a decision of the competent authority to impose an
administrative penalty or any other administrative measure shall also

be published.".

49. Immediately after sub-article (6) of article 32 of the
principal Act there shall be added the following new sub-article:

to:

Cap. 9.

"(7) The competent authority shall have the power

(a)  liaise with the Commissioner of Police
to receive specific information related to criminal
investigations or proceedings commenced for
breaches of the ECSP Regulation, this Act or any
regulations made or Rules issued thereunder. The
Commissioner of Police shall cooperate with the
competent authority, thereby providing such
specific information related to any criminal
investigations or proceedings commenced in
relation to such breaches; and

(b) provide such information received in
accordance with paragraph (a), and transmit copies
of acts and documents of the courts of criminal
justice in accordance with the second proviso to
article 518 of the Criminal Code, to other
authorities which are deemed competent
authorities for the purposes of Article 29 of the
ECSP Regulation, as well as to ESMA, for the
purpose of fulfilling its obligations to cooperate for
the purposes of the ECSP Regulation, this Act and
any regulations made and Rules issued
thereunder.".
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PART VIII
AMENDMENTS TO THE CREDIT SERVICERS AND CREDIT
PURCHASERS ACT

50. This Part amends the Credit Servicers and Credit
Purchasers Act and shall be read and construed as one with the Credit
Servicers and Credit Purchasers Act, hereinafter in this Part referred
to as the "principal Act".

51. Immediately after sub-article (5) of article 14 of the
principal Act there shall be added the following new sub-articles:

"(6) Credit institutions shall use the data templates
referred to in Article 16(1) of the NPL Directive to provide
information to credit purchasers in accordance with sub-article
(1) with respect to transactions relating to credits issued on or
after 1st July 2018, that become non-performing after 28th
December 2021:

Provided that for credits that originate between st
July 2018 and the date of entry into force of the implementing
technical standards referred to in Article 16(1) of the NPL
Directive, credit institutions shall complete the data template
with the information already available to them.

(7)  Without prejudice to the provisions of Article 16(1)
of the NPL Directive and sub-article (6), credit institutions shall
also apply the implementing technical standards referred to in
Article 16(6) of the said Directive to the transfer of a creditor’s
rights under a non-performing credit agreement, or of the non-
performing credit agreement itself, to other credit institutions,
and shall use the data templates referred to in Article 16(1) of
the NPL Directive for the provision of information between
credit institutions in cases where there is only a transfer of a
creditor’s rights under a non-performing credit agreement, or of
the non-performing credit agreement itself.".

52. Article 26 of the principal Act shall be amended as follows:

(a) in sub-article (4) thereof the words "in terms of this
article shall be effectively implemented" shall be substituted by
the words "in terms of this article shall be effective,
proportionate and dissuasive, and they shall be effectively
implemented";

(b) in sub-article (6) thereof the words "the competent
authority shall" shall be substituted by the words "the competent
authority, when determining the type of administrative penalty or
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other administrative measure and, where applicable, the amount
of the administrative penalty, shall".

53. In sub-article (1) of article 31 of the principal Act the
words "or for any third party" shall be substituted by the words "or by
any third party".

PART IX
AMENDMENTS TO THE MARKETS IN CRYPTO-ASSETS
ACT

54. This Part amends the Markets in Crypto-Assets Act and
shall be read and construed as one with the Markets in Crypto-Assets
Act, hereinafter in this Part referred to as the "principal Act".

55. Immediately after sub-article (3) of article 51 of the
principal Act there shall be added the following new sub-articles:

"(4) The provisions of this Act or of any
regulations made thereunder shall not affect any criminal
proceedings that may be initiated under any other law.

(5) The competent authority shall have the power
to:

(a) liaise with the Commissioner of Police to
receive specific information related to criminal
investigations or proceedings commenced for breaches
of the MiCA Regulation, this Act or any regulations
made, and Rules issued thereunder. The Commissioner
of Police shall cooperate with the competent authority,
thereby providing such specific information related to
any criminal investigations or proceedings commenced
in relation to such breaches; and

(b) provide the same information received in
accordance with paragraph (a), and transmit copies of
acts and documents of the courts of criminal justice in
accordance with the second proviso to article 518 of the

Cap. 9. Criminal Code, to other authorities which are deemed
competent authorities for the purposes of Article 93 of
the MiCA Regulation, as well as to the EBA and ESMA,
for the purpose of fulfilling its obligations to cooperate
for the purposes of the MiCA Regulation, this Act or any
regulations made, and Rules issued thereunder.".
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